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A. AHAQXZH YIIEYOYNOY ANAAOTIETH

YnevOuvog Xaparaprog @HTpOG
Avaloyiotig

Ap. Adeiag Avaroyioth K3-446/4-3-2005

Ap. Tireohvov +30 6946 170 288
Email: chfytros @outlook.com.gr

[Tpog kébe evdiapepdpevo Tpito kor mpog 0 Atowntikd Tupfodiio tov AMNAACEEMOTIKOD ZUVETAIPIGLOD,
ITANEAAAAIKOZ AAAHAOAZOAAIZTIKOE ZYNETAIPIEMOZ IAIOKTHTON AZTIKON AEQOOPEION &
ENATTEMATIKON AYTOKINHTON ZYN. IIE.

Zto mAaiolo g Goxnong tav kefnkéviwv pov wg YredbBuvov g AvaloyloTikig Astovpyiag TOv ®g Gve
Zuvetapiopod, vrofaiie v napovoa Avoroyiotikii ExbBeon Teyxvikdv Anobgpdrov pe nuepopnvio avagops v
31n AekepPpiov 2019 (nuepounvie vroloyiopov), 1 omoic TPAyHETONOWONKE GT0 TAKIGIO THG TOMTIKAS TNg
QVOAOYIOTIKTG AEITOLPYING TOU ZUVETUIPIGUOD.

O Ynedbvvog Avoroyiotig

Xapdrapmog PHtpog, FHAS, CFA

A.1 ZYNOIITIKA ATIOTEAEZIMATA

Zrov mivaka 1 mapovowdlovtar to texvikd omoBépote Tov ILAZLAA. & E.A. ZYN. ILE. (epskng
«GVVETUIPIGUOG») vl AoY1oTiKO KAASO ac@iitong kot avd Kotyopia amodépuatog.

TEXNIKA ATOOEMATA ANA KAAAO KAI ANA KATHIOPIA ANOOEMATOX (€) I

KAAAOZ AMAA AKE AEZ O/O AEZA/E 2YNOAO

19 0,00 0,00 593.590,64 ) 394.421,83 988.012,47

ZYNOAO

593.590,64 394.421,83 988.012,47

Mivakacg 1

To texvixd anobépata mov vroroyichnkav yu Tov cuvetapiopd oty nopodoa £kbeon givat Ta axdrovda:
A. An6bepa Mn Agdovievpévav Asgokiotpov (AMAA)
B. And0epa Kivdivov ev Ioyd (AKEI)
I'. An66epo Exkpepmv Znmdv pe Avaroyiotikés & Zratiotikés Mebodovg (AEZ o/o)

H Avaloywotikn Exbeon Tegvikdv Anobepdtov (ANETA) cuvtdybnke cOpomva pe 1o optiOHeva 6Ty TOATIKN
avoAOYIoTIKTG Asrtovpyiog Tov Zuvetopiopod kot £yl ¢ oNpeic avapopds Tov vroroyiopdv v 31n
Aexepfpiov 2019 («Hpepopnvia Yroloyiopood / Avapopdc»).



A2 TIEPII'PA®H TOY ZYNETAIPIEMOY & ASPAAIETIKH APASTHPIOTHTA

O ILAZIAA. & EA. ZYN. TIE §ptOnke otnv EAAada to 1996 ko Sineton mhéov and tov Nopo 4364/2016
7oV TPOocuppAlel TV eEAANVIKT vopobesia 1BloTiKhAG aoediiong kat aviasedhiong otig 0dnyisc tov Evpmraikod
KowoPoviiov, otovg kavoviopois g Evponaixig Apyic Acguricewv kat Eroyyehpatikdv Zovidenv kat g
Evporaikng Apyis Kwnrov A&ubv xat Ayopaov kabhg kot oTig mpagelg g eKTEAEGTIKNG ERLTPORNG TG
TpaneCog g EAAGSoc. H dudpreta Tov Zovetaipiopot £xst opotei péypt v 06/06/2067.

O cvvetapiopdg ebpevet otnv devBuvon Iavayf Toakdapn 4 (mpodny [epoidg), oty otod Opovoiag Adnvav,
ne ypupsia ahinioypoeicg kot 1o Aoywetiplo tov ve Ppickoviar oty Mmntpondiemc 3, otnv mhatein
Zvvtaypatog g ABnvac.

O ILAZILAA. & EA. ZYN. IIE givat évog i81Kevpévov oKkomoy cAANACCQUAISTIKOG GUVETUIPIGUOS HIKPOD
ueyéBovg xai molvmhokotnrag mov Sufétel Siktvo mPMTORGAOUILY CcuVETAIPIGUAY CAAAUCOEAIOTG Yol TOVG
onolovg katéyet 1o Sucaimpa amoKAEIGTIKNG UGQAAONG TOV OYNHATGV TOVC.

Eréyyetar an6 v EAAHNIKH EAETKTIKH AE grapeio opkatdv EAeyKT@OV AoYIoTHV Ko enontevetal ond tn
AebBuvon Enonteiag Idwwtikng Acepdiong g Tpanelag g EAGSoc 6nmg eoiveratl kot av mANKTporoyfost
0TO10GONTOTE EVILUPEPOILEVOS TO Tapakdte link:

https://www.bankofgreece.gr/kiries-leitourgies/epopteia/epopteia-idiwtikhs-asfalishs/epixeirhseis-idiwtikhs-
asfalishs/eswterikh-idiwtikhs-asfalishs? PIFID=359

O ITIAZIAA & EA ZYN IIE dpustnpionoitol 6tov KAGS0 ao@aiiong aoTiky euddvn and yepoaia ovtokivita
oxfjuota, Kol o cuyKekpipéva otig copatikég PAaPeg kar vhwég {npiec. Agitovpysl pe mehdteg — cuvetaipovg
nov ac@urifovial pe yemypapikh Saonopd o 6An Ty EAAGS0, yia va kohOnTovTat aoc@aloTIKG, TpondhvTag
v onevbeiag aoQAaAoT ENUYYEALOTIKAG UOTIKTG evBUVNG ToV pekdv. Ta oxfipato Tov KoAOTTEL AvEPYOVIUL TNV
napovoa ottypt] o€ 958 and ta onoin Aettovpyoldv pe yewypapikh katavouy 11% otnv Idrpa, 12% otnv Kpf
KL T¢ VIOAOTIE GE OAN TN XOPA EKTOG TV vopdv AbTvag & Beooalovikrg.

O ovvetapiopog Aertovpysl ©¢ aviacQoAoTig TopEyoviag cuveyl] kGAvyn ote AR tov Suvdpst Tng
CUVETUIPIOTIKNG GYXECTG MOV VIAPYEL KAADTTOVTOG KIVEUVOUS COTIKAG EVOOVIG amd TH ¥PfoT GUTOKWIT®Y, Yo
{nuiég mov Ba mpo&eviiovy T oxfpata oe emPaivovieg Kot TpiTovg £0G TO AVATUTO VIOYPEMTIKO 6p1o TOV
KkAGOOV aoTikig £00UVNG cvtokwviTov. Ta cvpférow meptrappavouv Tig gEfg KaAvyelg Bdon Tng 16yvoLoHS
vouofeoiog:

° Zopatwcég BAaBeg Tpitav pwéxpt 1.220.000 gvpd avé 8Opa
. Yhwég Znég Tpitwv péypr 1.220.000 supd ovd ardynua
Ta avtacpaliotiplo cupPérain exdidovial e SLpKeL TPYHVOL Kt avTaseiMoTpo 1o onoio mephauPdvet:

(0) éva et610 6TeBEPO MOGO6 avi Aewgopeio (Ta Tekevtain TOVAGY IGTOY nTd £11)) 6T0 VYOG TV 600 gVpd THoW
(150 evpd ava tpipnvo).

(B) éva petaPairopevo moc6 to omofo AapPdvel vdyn Ty epnEpia TOV APEGCHE TPOTYOVUEVOD TPIUAVOL KEde
TPOTOPAdLIOV CAAAUCQOAOTIKOD GUVETUIPIGHOD.



Zuykekpyéva, v vAkég {npieg ootk gvBivng vavit tpitev éog 15.000€ ava atoynua, tov B mpokarécet
éva oynua TPwTOPAOLIOL CAAAAGOUAIGTIKOD GUVETUIPIOUOD, YPEDVETAL HE 1GOTOCT] GUUTANPOUATIKY TPGEN
OVTAGQGAIGTG O CUYKEKPLEVOS TPOTORAOIIOG CAAAUGEUMGTIOG GUVETUIPIGHOS Y10, TO AVIAGQAAMGTPO OV
apopt to emduevo Tpiunvo. Aviiotora, av £xovv Tpokvyel copatikés PAdPes aotikng evBivrg Evavtt tpitev Emg
30.000€ avé otdynua, mov Bo mpokaAécoet éva Gynuo TpoToPfdduion dAANAACEUMGTIKOD GUVETAIPIGUOD,
YPEGVETOL  UE  1007TOCT]  GUUTANPOMUTIKY  TPEEn  oviaoQGiiong o0  GUYKEKPEVOS  mpmToPadiiiog
CAANAUGQUALSTIKOG GUVETAIPIGHOG Y10 TO UVTUGOUALGTPO TOV APOPE TO EXGUEVO TPIUVO.

O ovvetaipiopog ypnotponotet 1dia péoa avantuéng acQUASTIKOV EPYACIOV KAl 1] TIHOAOYIUKT] TOALTIKT GV KL
otafept| Ta Tekevtain £11, SOvaTUl Vo avanpocuppoletal, e 6TOXO THV ETUPKT) KAADYT OAMV TV VILOYPEDCEDY
TOV GUVETUIPIGHOD, TTOV MPOKVATOVY GTO MAGIGIO NG UVIUCEUAICTIKNG GUUPBAOTE OV £XEL GUVAYEL HE TOVG
np@ToPEdIIovg Kut ToL vopobetikod mhasion g eepeyyLOTITUS,

Ta eyyeypappéva aopdriotpa tov ITAZIAA & EA YN IIE, 6nog guivetal Kol 6TOV TAPAKAT® Tivakd Exouy
oyebov dumhactactel o tekevtaia 10 ypdvia. And 306.483€ mov eiye o [TAZIAA & EA YN IIE 1o 2009 égtucs
Ta 574.257€ 7o 2019. H onpavtikiy auti adénon opeiietat 610 cuyKpirikd TAEOVEKTNILE TOV GUVETUIPIGHOD OV
dev givar 6AAo and Trv eEeldikevon TOV GE OVIAGEHMOT] UOTIKAOY Kuping Aew@opeiov pe YupunAt tapexopevn
TIT AGQUALOTG Y10 OAa. TaL HEAT TOV.

Eyyeypapéva AcddAiotpa
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g

Zra mhaiowa g Agttoupyiog Tov, 0 cuveTaPIoHoc Aettovpysl coppova pe 1o Kataotatikod tou Kot aviac@aiilet
TPOTOPAOUIONG GUVETAIPIGHOVE Y10 TOvG omoiovg £yet avahdfet vrmoypewtikf, mAnpn (100%) exydpnon
(avtacedion) tov kwddvev tovg. Tlapddinke, pe andeaocr g Atoiknong kat yie 81kr 1oV TPoctacia, o
GUVETOIPIGUOC DIOYPUPEL AvTACQOUALSTIKY) GOpuPacn tomov excess of loss pe dpw mov Egkwodv and 0,85
EKOTOPUDPIO VPG £mg 60 eKUTOPUOPIO EVPD HE TOVG OVTAGOUAISTEG Yo To 2019, tov onoiwv Ta TOG0GTH
GUPILETOYNG Ko T ratings sivat:

Reinsurer Share | S&P
Munich Re 40% | AA-
Swiss Re 40% | AA-
MS Amlin AG 20% A




A3 TIEPITPAOH ANAAOTIETIKON MEGOAON

210 KEPAAUIO CVTO TEPLYPAPOVTUL OL OvOAOYIGTIKEG HEBOGOL KOBMG KUt Ot TapadoyEG MOV YPTCILOTOONKAY Yo
TOV VIOAOYIGHO TV TEXVIKAV amobepdtav tov Kep. 1. H pebodoroyia vroroywopod twv anobepdtonv kabme kot
¢ ‘ExBeong avtrig, sivan cbupavn pe ta 6ca opilel n mokrikyy anobeparonoinong tov Zuvetapiopov 1 onoia
axorovBel v Andeaon 3/133/18-11-2008 g EINEIA, ke edwcotepa ta Kepdhoa I, 11, T & IV g Andooorc.

3.1. AnoOspo Mny Agdovievuévav Acpaiictpov (AMAA) (ApBpo 5 tc Andpacis)

e To AMAA vrohoyicOnke yia kéOe acpoliotiky copPacn Eexwprotd, cupforato mpog cupBorato.

e Ta Acdiiotpa o YpNoLponofnkay 6Tovs vrokoyiopovg ivat ta Kabopd Acediotpa (Tpo eépav Kat
KPUTGEWV).

e ['la Tov vmoloyio 6 Tov AMAA ypnoylonomBnke o TOnog:

» AMAA = Acopdhotpa,
edv 1 Huepopnvia Evapéng tov Zvppolaiov sivar petayevéstepn g nUepopnvidg bmoloyiGpob
» AMAA =0,
Eav n Huepopnvia Anéng tov Zvpfolraiov givar mpoyevéatepn tng Huepopnviog Yrnoloyiopod.
_ HMEPOMHNIA AHEHT - HMEPOMHNIA YOICAOTIIMOY ,
> AMAA= HMEPOMHENIA AHEHY - HMEPOMHENIA ENAFEHE % ARZPAAIETPA

e O voloYIGHOG TNG CVHUETOYNG TV aVTUCQUAISTOV 610 AMAA £ywve pe v idw pebododroyia doov apopd
ta cuuPoraia mov avraceaiilovral e avoroyikés oopPaoeis.

3.2. AnoOcuo Kivovverv Ze Ioys (AKEI) (Ap8po 6 tye Andpacig)

e To AKEI vroloyictnke Baoet npoPreyng vy 11 aoparoTikég amolnidoelg Kat yio To 0101k Tikd £€oda
efatpovpévov TV 08wV emevdvoewv Ta onoin TpoPAémeTar v TPOKOWOUV HETE TV muepounvia
VIOAOYIGHOD Kot v eMPUpUVOVV TIS VOIGTAUEVEG, KOTH TV MUEPOUNVID VIOAOYICHOD, CCQUAGTIES
cupfaces.

e H npoPleyn v 11g aceuiotikég anolnpidoeg mov Ba npokdyovy HETE TNV NUEPOUNVIX VTOAOYIGHOD
devepynBnke avd KAGdo acealierg.

e H mpofreyn yio 116 acpoliotikés amolnuboelg Paciodnke otov cuvorcd deiktn {npidg (Ultimate Loss
Ratio) avé khado acedriong, o onoiog cupmepiiapfivel kat 1o AEZ o/o.

Zovodo Minpwbeionv Znuwv + AEZ &/ + AEZ o/o
e Ultimate Loss Ratio = AsSovdsupiva AopdhioTpe + AOUORTH

e Z11 oULVEXELWN, PACEL TNG TOMTIKTG TOTONOINGNG XUPTOPVANKIOD TOV YVOOTONOINGE O GUVETOIPIOUAC,
vroroyicOnkav ta Atownrikd E£oda nov npofiénctat vo TpoKOYouV HETE TNV TULEPOUTVID DTOAOYIGHOD.

e [Ipaypatonou|fnKe ektipnon yid 10 1ococTé TV Alokntikdv EEOSmv mov anatodvial yio TNV KGALYT
TOV AVOYKOY TOV A0QUAMOTIKOV cUUPacewv pe nepounvic ANENG HETA THV NUEPOUTVIN VTOAOYIGHOYD.

3.3. An60eua Exkpeucrv Zjuaorv pe v uébodo gdreio npog gdrxelo (AEZ ¢lp) (Apbpo 9 g
Andpacng)

e O cuvetaipiopds ekTILd 10 K66TO0G Kibe dniwbeicag Cnuids pe tnv néBodo pdarero mpog eakKeAo.



e XTI EKTNCE TOV 0 Zovetaupiopdc Aapfaver vmédyn tov 1000 10 KboT0g NG anolnuivong
copeprappavopévev Tov Tokev 660 Kat Tov duecomv eddov dukavoviopod g Inude, onmg my ££odu
TPUYUATOYVOLOVOV, WTPIKE 6000 Kat dIKUOTIKG ££08a.

e H sxtipnon mg GupUETOXNS TOV AvIUCQUAIOTOV £yive amd TOV GUVETUIPIOUO, AGpPavoviug vméyn Tig
VQIOTALLEVES OVTUCQUAIGTIKES GUULPACELC.

3.4. AnoOsua Exkpeuciv Znuiov pe Avaloyiourés & Zraniotikés Mebodovg (AEZ a/a) (Apbpo 10
Tijc Andpacyc)

e To AEZ /o nepihapPaver tpoPréyeig yio:

> Znpiég mov €xouvv ovuPel adrda dev Exovv avayyerbel (IBNR)

» Tn pedhovrich e€€MéEn tov dndmbeishv nuidv, 1660 qutdv Tov &yovv 1o dakavoviehel TANpag
and TOV CUVETAPICUO KAt TNV nuepopnvic voloylopov orid evdéyetal va avafudoovy 660 Kot
auTOV 7oL givar ekxkpepeic xatd TV mpepopnvie VIoOAoyioHoD Kot TO TEAMKO TOLG KOGTOG givon
apéParo atov cuvetapiopd (IBNER).

»  Ta perrovid Eppeco EEoda Awkavovieov.

e H avdivon tov {npudv £ytve v tov povadikd Aoyiotikd khado.
¢ O1 extipufioels yuo 1o anobépata IBNR & IBNER mepihapfavouv kon mpoPréyelg yia ta dueca £€oda
Sakavoviopod.

e Ytov vnoAoyopd tov AEZ o/ (mAnv ULAE Reserve) yio tov kAddo 19, akohovbnnke n e€ng dudkacia:

1. XprowonomBnkav KatdAAnies [éBoSoL OGTE VU TPOKOYOUV aveEAPTITESG EKTIUTGELS Y10 TO VYOG TWV
anobepdrov exkpepdv nuidv. Ta aroteléopata cuykpidnkav pe Ta amobépara mov 0 GLVETUIPOUOS
GLYKPOTNOE.

2. ' vo exktipnBei avegaptnra 1o dyog Tev anobepdtmv, o cvvetapiopds spappdlel Tig axdrovdeg
avoroyotikég pebodovg: Chain Ladder (CL), Initial Expected Loss Ratio (IELR), Bornhuetter-
Ferguson (BF), Average Cost(AC) ka1 Frequency-Severity (FS). H Loy, ta mAgovextipota Kot
peovekTHroTa KGbe piog and avtéc Tapouctafovial GUVOTTIKG TUPUKET®:

v Z1n pébodo Chain Ladder (CL) ot anolnpiboseig eéetdloviar wtopikd, og Siodidotarn avantuén,
ava €tog cupPdvtog kot avd £tog e&éMEng tng Cnuibs. Ané To 10TOPIKG OTOWEIN TPOKVATEL
aAyOpOpog mov epopudletar yio va mpocdopiotel T0 TEMKO KOGTOG TV ONOlUIDGE®MY Kol
axohovbme va ektipnfsl 1 TeMKN avapevopevr] vroypEmaon Yo TG ekkpepeis anolnpidoec. H
Baown mapadoyi mov yiverar otn cuykekpiyiévn HEBodo eivar 6Tl O TopeABOV vmodeikviet
ENUPKMOS avTtd mov Ba cupPel oto pHéEAAOV. Anhadh ot peAhovTikd £t Ba emavodneOel axpiPag 1
b Srwdkaoia oto Srakavovicpd tov (e, oty endpreln. TOV UmofspdTmV eKKPEU®Y npudv
Kat oT1g epyuaciec mov Ba avoinebovv kai Ba ypaeodv ota Pifric tov Zvvetaipicpod. X
ovykekpyévry HéBodo ayvoolbvtar mapdyovieg HeTofoA®V, (oTpatnyiky etaipiog, KOvVOVES
amoTipnong pe 11 péBodo paKeLo TPOG GAKERD, KUVOVEG avOAYNG KIVEUVOV, EKTUKTE QUIVOLEVT,
TOMTIKT TANPOUGY KAT.), o1 onolot propel va petafdiiovv onpaviikd to eninedo g extipnong
Y T0 VYOG TV anobepdTmv.

v' H pébodog Initial Expected Loss Ratio (IELR) otnpileral 6tnyv eKTiinot 100 avapsvopsvon deiktn
g pe Baon 6rovg Tovg mapdyovies Kt TG LETAPOAEG auThVY (OTpaTnyIKY TaIping, KAVOVES
anotiunong pe  pébodo phxelo mpog eakero, Kavoves avainyms Kvdbvov, £KTaKTe gavopeva,
TOMTIKY TANPOUGY KAT.). Me 11 Bonfeia v 8edovievpévav acQUAIGTP®V TPOKINTEL TO TEMKO
K66T0C TV anolnudcemV Kot akoloDBmG eKTHATAL 1] TEMKT] GVUUEVOUEVT] VIOXPEMGT YO TIG
exKkpepeis anolnpidoes. Avth 1 pébodog yoapaxtnpiletar kuplmg wg vrokeeviky ki e€aptdron



and TV TOWTNTO TOV TANPOPOPLOYV MOV TPOEPYovIuL and eEmTEPIKODE TUPAYOVTEG (.Y, THUIUA
AVEATYMG KvdOVeV, Tia anolnudosny).

H pébodog Bornhuetter-Ferguson (BF) ovowiotikd eival o cuykepacpdg tov pedddsmv Chain
Ladder (CL) ot Initial Expected Loss Ratio (IELR). Ztn péfodo auti o avapevéuevog delking
dc xpnotponoteital arokAEIGTIKA Ko HOVo Y10 TNV ekTipnon Tov anolnuidceny Tov dev £xovv
TAnpodei kat apopodv Inuigs avayyeAbeioeg kat pn avayyeibeioes. Enumpdobeta dev Bsmpeitar Ot
1 epnepia 100 TapeBOVIOg eival TARPOE AVTUTPOGMREVTIKY), BOTE VU GTNPLLTOVV TPoPAéyels yia
v mopeia Tov anolnuidcenv oto péAAov. H pébodog Bornhuetter-Ferguson (BF) mieovektel g
nebddov Chain Ladder (CL) ene1dt| Bempeiton mepiocdtepo 160pponnuévn Kot ETTALOV EXLTPENEL T
xpion dedopévav amd dAReg TNYEG TEPUV TMV IOTOPIKAV GTOLEIDV, TPOKEWEVOD VA TPOGOIOPICTEL
0 avapevopevog deiktng Inudc. H yprion opog avtdv tov dedopévev and eEmtepticols napdyovteg
armoterel cLYXPOVOG KL LEOVEKTNUE TNG.

31m pébodo Frequency-Severity (ES) yiverat gprion tng ovyvotntag tov {nuidv o oyfon pe tov
aplOpd tov ovpPoraiov Kol TNG TEMKAS COOIPOTNTAS TOV TPOKVMTEL OTC TOANOTEPU £€TM)
GUUPGVTOG. ATO TIG 6LO UVTEG TUPUUETPOVS TPOGOLOPILETUL TO TEAMKS OVOUEVOUEVO KOGTOG TOV
anolnudcE®V Yo o To Tpdceatd £11 cuuavtog, pe Pdorn anokieloTikd To TANO0G TV v 16)Y0
cupPoraiov katd ta televtaia £1n. H pnébodog auth eival katdAAnAn yio xepToQuAGKIL 6T onoia
dev mapovoidlovral oNUavTIKES CAAIYES TNV avAAWN KIvEUVeV amd £10G o€ £T0G KUl GUYYPOVHG
napatnpeitat aTadept} cuyvotnTa Cnpidv.

3. AeBopévng g eVoNg, Tov e0POVE, TG TOAVTAOKOTNTUG TMV VIOYPEDGEMY OAAG KU TN MOMTIKNG
anoBepatonoinong TOV GUVETUIPICHOD, OTU OTOTEAECUATH TNG mapolong mapovstdloviar pévo ot
pébodot Chain Ladder kon Frequency-Severity (FS). Ta anoteléopata mov npoékvyav cuykpidnkav pe
T WroBEUATA TOV O GUVETAPIGHOC GUYKPOTI|GE.

4. Ocov apopl oto perroviikd mAnbwpiopd tov anolnudosmv dev £yel yivel kdamow ioitepn
nopadoyn, Tapd HOvo auThH Y THV EKTIUNCT Tov avapevouevou delktn {nudc otn pébodo Initial
Expected Loss Ratio (IELR). Eival avtovénto 6ti, 6mov ypnoipomomfnKav 16Topikd croreia yu
npoPorég oto pEAAOV, €ytve 1 vadBecn OTL 1) 1GTOPIKG TPOKVITOVGE TGOT TOV TANBwpicuol Ba
SatnpnBel kut 610 pEAROV.

5. Ot extipiogls Yoo 10 Vyog tov anofepdtomv skkpepdv (nudv mov npoékvyav dev Exovv
npoelopindei, kubhg ovtd apevog bev amotelel aKOAOVBOVLEVY] TPUKTIKY KOl CQETEPOV OV
gnupénetot and v Enontikt) Apyn.

6. Olot o1 vroroyiopol Pacictnkav ce mood (nuidv HETE TG OMOIES EMAVEISTPAEELS OVOKTNCL®Y
TOCHOV. Xg OAEG TIG TEPUITAGELS VIOAOYICONKE 1 ENINTWOT TOV £XOVV QUTEG OTNV EKTIHNGT TOV TEALKOD
anobéparoc.

e ZyeTikG pe tov vnokoywopd tov Anobipatog twv Eppécov EE6Swv Awxavovicpot (ULAE Reserve),
axohovBNOTKe 1 e€Ng Sradcacio:

1.
2.

[parta éywe KaTapeplopds TOV KOGTOVS OV HaS SHAMOE O GUVETUPIGHOG.

‘Eywve extipnon tov péoov kootovg facel twv dniwbeichv Inuidv tov 2019 Kol v eKKpeHdV OTIC
31/12/2018.

210V VTOAOYIoHG TOV amobépaToc eAeBNcay VoY 1660 ot exkpepeic Inuiég Katd v nuepopnvia
VIOAOYIGHOV 0G0 Kat ot ektidpeves IBNR Inuiée.

Me Bdon 10 €0A0Y0 TOV amMOTEAEGUATOV NG avoTépw HeBodoroylag, emidéytnxe TEMKS andBepa
Eupéoav EEG6dmv Awkavovigpov.



A.4 ETTAPKEIA, KATAAAHAOTHTA KAI TIOIOTHTA TON AEAOMENON

e O ovveralpiopds, Hotepa and oyeTkd aitnua tov veevbuvvov Averoyloth, £oteihe Ta eENg NAEKTPOVIKE
apyeia yia 1o T€hog Tov 2019:

1. Avagopikd pe tic Znpiés kot v [apayoynh:
PITAZIAAEA YN TIE ANAAOTIZTHX A’ TPIM 2019.xlsx

2. Avagopika pe v IIXE:
» APXEIO AIAXQPIEMOY EEOAQN AEK 2019.x1sx 1} (Expenses.31122018.x1sx)

e  Oocov agopa ota apyeio TV arolnuidoemy, ta dedopéva mov AdPape yo to 1€hog Tov £toug Tov 2019
oounepidpPavay ta axdrovda:

ApOuog Znpudg

ApOuog Aco. ZopuPacng

ApBpog Kvkhogpopiog

Acoaliopévog (AAMMALGOOAOTIKOG ZUVETUIPIGHAG)
Hypepopnvia Artvynpatog

Hpepounvia. Avayyeiiog

Hpepopnvia Kataydpnong

Hpepounvia ITAnpwprg / Extipnong Anobéuatog
[Toco6 Minpopng (Arolnuinon + E&oda)

Tomog [TAnpouig

[Tocd AEZ ¢/p (Amolnpimon)

Tomog AEZ o/¢

Xapaxktnpiopog Zopatikng BAapng
Xapuxtnpiopog Znuibs o AtKaoTiKY|

YVVVVVVVVYVVYYVYY

e Oocov agopd ota apyeia TV ac@aricTpov, To dedopéva mov AdPape frav Ta axéiovba:
ApBuog AcpuiloTikig Zoppaong

ApBpoc [Mpdoberng IMpaéng

Hpepopnvia ‘Exdoong g Zoppaong

Huepopnvia Evapéng ZopPaocng

Hpepopmvia AnEng Zoppaong

Kabapd Acpdrotpa

Toyvdpopkdg Kbdwkog AcOuAloévov AVTiKELEVOL

Xpnon

ApBuédc Kuhopopiog

YVVVVVVYVYY

e [ ta &t 2001-2004, dev vafpyav HiavOYPUQIKE Ot NUEPOUNVIES UTUYALLOTOC Kot avayYEAMAG, GAAL QUTEG
TpocdopicTnKay und Ta apyelo TV ENOUEVOV ETGV.

o To avotépo apyelo HTov eTUpKl] Kol KOTOAANAL Y1t TOVG GKOTOVG TN Tapovcag £kBeong, 660V apopd 6To
XOPTOPUAGKIO TOV GUVETUIPIGHLOD.
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e [lpaypatonomOnkav éleyyot eni tng moOTNTAG TOV GTOLKEIOV TGO oF eninedo xapToPLAUKiov 660 Kal GE

eninedo eyypue®dv. ZuyKekpluéva:

E)léyymnxe n Aoyiki] ogpd v NUepounvidv avayyehics, cOUBAVTOS Kol TANPOUAG TV TANPOUGOV
Kot TV onofgpdtov kot Ty nuspopnvia avagopds, pe Paomn TG eyypapic TOv NAEKTIPOVIKOD
apxeiov Cnudv. Eréyyinke n Aoy} oeipd tov nuepopnvidv £xdoong, £vapkng kar AfEng tov
cvpPorainv mov exdodnKav gvidg Tov £Tovg avaeopds, pe Baom Tig EYYPUQEG TOV NAEKTPOVIKOD
apyeiov mapaywyne. Ipaypatomombnke dsyputodnmricde Eheyyog kuplng o peydieg {nuiég Tov
KAGBov avTokviTo Yo TV Yrapén CuPE®VING HETAED TOV OTOLEIMY TOV NAEKTPOVIKGOY apyeiny Kat
TV EVIVTOV apyeimv tov cuvetapiopod. paypartonomfnke smikdpwor (validation) TV GuvoliKdY
TANPOUGVY TOV £TOVG AvAPOPEG KOl TOV GUVOMK®OV 0mofendtov Katé TV NUepounvia avagopds avé
KAG30 ao@aiiong HETAED TV NAEKTPOVIKAOV UpYEi®V TOV AVUAOYIOTY KUl TNG YEVIKNG AOYIGTIKAG TOL
ZOveTaupiopol. A TOVG avOTEPM EAEYYOVG TPOEKVLYE OTL 1) TOWOTNTU TOV dedopévav ftav KaAf,
X®pIg ovoloTIKG AGON KOl GPEAEIEG amd TNV TAELPE TOV CUVETAIPIGHOD. AEV TPUYHUTOTOMONKE
audit (£reyxoc) TV otoleiov omd Tov avehoyiot oAld povo amd ToV £0MTEPIKG EAEYKTH TOV
ouvetalpiopoy  pe muepounvia ovaeopds 30.09.2019. Kot'  enékracn, Ta Sedopéva  mov
XpNoonowdvral ard tov vredbuvo avaloyioth Bempeital 6Tt eival GOGTAH GNEIKOVIGUEVU GE GYECT|
UE TO EVTUTT GPYELO TOV GUVETAPIGLOD.

A.5 ANAAYZH KAI ZXOAIAZMOZ YTIOAOTTEMON & ATIOTEAEIMATON

5.1. Aotich Evfovy Avtoxivitov

e Avtog eivat 0 povadikdg KAAS0G 6TO YUPTOPUAGKIO TOV GUVETAIPIGUOD.

e Ztov enopevo Iivaxa avaivovron o IABog v Inudv kebhg kat o tocd tav [TAnprdsicoy,

Exxpepdv ko Emovpfachdv (npudv avé érog aruyfiporog.

| ANAAYIH ZHVIDN ANAETOZ SYMBANTOZ |

ETCZ g exin] AT LD noIc NAHSCE NARSCE
EYMBAMTOZ  TAHPOEERIZON ) i EMIZYMBAIDN EKKFEMON  ETHIVMBAION
2001 410820 10,581 2212281 i 7
200z 28321 o 3E321 4] 2
2002 g o C i+ <
2004 igis2 o 18153 < 2
2008 20288 o 0288 < 4
& 88737 o 28727 < &
2007 4 ] o o 2
2008 5Ei1zs < 5€.132 [+ &
08 o o < t+ 3
2010 37581 s 37221 o 2
2011 72857 144 72,657 i+ 4
2012 255585 21000 1038885 1 3
csa s o o o < ]
et 328712 8200 3\C712 2 5
24 52868 208000 255658 1 4
201 43522 188.8C pree—- 1 2
2207 o 52.00C 52,000 i i
2018 o 2300 22.00C 1 i
2018 1132 < 1132 c 1

To extipdpevo AEZ a/c eEapovpévov tov Amobéparog v ta Eppeca EEoda Awakavovicpod (ULAE)
avépyetat 6to oo Tov 360.000 €.

11



[ ANDTEAEEMATA TEAIKDY KDETOYE ZHUICGN ANA ETOE IYMBANTOE |

[ EXTIMOMEND NCIC arzoin SET AST IVNDAD
IYWBANTOI  KCETRIZHMIHN EMIIVRIBAION T T ATCEEMATON
s i 471241 L2128 12,581 b 13581
e 1] 38241 2E341 e e o
23 o S o c e
et v =3 1£.152 18153 4] & gl
s 0268 o28s o g g
e 28727 SET7I7 o) G o
2007 ¢ o o ¢ ¢
pect ¥4 Bz.132 EE134 4] o g
2000 3731 37281 o o b
o i T2.657 FLEST o e G
202 1038585 1238585 £1.000 ] £1.00C
380712 380712 EZ.O0C o £2.00C
25E.BEE JEEEER 228000 4] Z3E000
245554 208852 168 230 5000 Jece R
53.00C EQO00 132,000

~

' v extipnon 1ov TeAiKol KEGTOVG TMV o TPOCPUTHV ETMV YpNoiponomidnke 1 uéBodog Tov pésov
KOGTOVG, POV Ol Tprywvikés péBodol e&EMEng tov emicuuPaod®v Kol TOV HEGOL KOGTOUG TMV
emovpBachv frav 1tépog actabeic e peydies anokiioeg petald tovg (to omoio ogeileTar 6710
yeyovog 0Tt To peyédn tov cvvetaipiopod dev oynpatitovv évav afiomioto oTuTicTKd GyKo). Ztov
nivaxo ov axodovbel puivovial avaALTIKOTEPU Ol EXLUEPOVS VILOAOYIGHOL Y10 Ta &V AOY® £T7).

| ATIOTEAEIMATA TEAIKDY KDETOYZ ZHMID N ANA ETOZ EYMBANTOZ l

ETOE MAHOOE nozo MEZO  EKTIMOQMENO EKTIMQMENG
I¥MBANTOZ EMIZYMBAIQN EMIZYMBAZON  KOETOZ MAHB0Z KOITOZ

2001 7 471241 £0.177 7 42124
002 ¥ 36,341 5088 4 38321
002 b o o ¢ e
2004 z 16152 8.077 2 18183
2005 2 el 10,068 a 40,268
2008 g 52727 18 455 £ 53727
2007 2 o 0 z c
2008 3 52134 5.258 £ 55133
203 3 o g 2 s
2010 2 7581 12 g82 3 27581
2011 3 72.657 18.175 5 72657
2012 2 1036585 345528 2 1.036.535
013 o o 8 2 )
2012 5 #0712 78142 5
2018 5 52167 !
2018 3 ' 5
2017 1 z
2018 1 s

5 .

SYHOAD &0
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